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Aunmm's mm": on cannon“: GOVERNANCE

To,

Thl Moniker: of Masht mums Umlud

Wc have cxamlmfl the compliance pl thn «indium: pr cprpnrau Gavemanu by Market Creators

llmltap Vartht veal ended on March 31, 2013a: stipulated in mgulaflan 27 [2) at the Listing meant“

of lhe sald company With the stock exthangesol India.

The (empfllrx: oi the condition of camping Gavemim ls cit- rewonflblllly of tn. mmpany‘:

management or.” :ximlnafion was limited lady tn the proadwu and lmplemenlillon visual,

adoptzd by the company lo: ensurin. the canpliancs ol ms condlllon of Corporate Guvemznce. it is

neither an aunt npr an expression or an ppmtpn on the linanciat statements 01th: company.

In aur oplnlrm and In [ha hm cl pm intprmatlpn and accpnfins ta the explanations given to us. the

(umpany has cnmplied with the :undftions or Eo'parlle Govermnca as stipulimd In the arm»:

mentioned Lisllnl Agrumemt

W! mm in lung: 0’ Imam! grlwancn: mmlvpn during the ya]! sndqd an MarrJ‘ 31, IMR, no

imam: grwatczs are pen-fire against me mmpmv as on trip date of Eilmce Sheet is per the wand:

malnulnad by the company and presented to the Invesmrs/Shamholders anams committee,

w. ftmhev sun that such complhncl is Mina! an :nnnm as in lhn fum- viability of a. company

nor its erratum m effectiveness with which the manaumenl has conducted the iflzlls or the

(nmnalw.
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auonoii's Ismm

To,

and an mum-a

Marin Claim ”mind

70, samuamn many.
Opp. anic Hail, Productivity Road

Vanda" 7 35mm

we have audited me accompanying smemenx of quanerlv flnindal resulis or Marm creamsLimimui me Company/11m me quarter ended on March 31‘ znis and for ihe yearended on March 31,2013 amino herewith, being mbmified hy the Cnmnany puma/II m the requiiemem oi Regulation33 0‘ me srsi Meme Obligarhns and Dlscioswe nequiremenrs) Reguliumisl 2015 read with sEuiCircuiar Mo. ClR/EFD/FACIES/ZOIG chm: lulv so 2015 ('m eimuur'), The fimncal result: my me ouanerenoeo Mircr 31. 2015 and year Ended on Maid! 31,1018 have been prepared on (I1! basis ol financial

estj an opinion on muse iinanelai rasulu based on Our limited review a5 (he fiwzncill resuns for Vhe[mm month period ended Decembev 31, 2031, mm was prepared in accordance with the reeogniu'onInd neasuvemem principles iaiu dawn In Indian Accounting sun-1am lino As) 30 inlefim financialawning specified unde’ Section 133 oi the [omniniesm 7013 mad with velevm rule: Issued mereunder an other accounting uvinciples generally accepted in inoh; our wait at Hie annual ind A:
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mar pvulit/ Ina and nlher financial Inlormafim [or are many ended Mach 31, 2am aswen as the Vail
m flax: lawns hr the pevnd lrom January 31.1mm: Mirch 31.2015.

farmer, rm wrm paragraph r above, we repan that me figures hr the quaner endad Man :1, 2m
"prawn! the Hem/Ed liguies between [he avdittd figures In respegl 0' me flnaflclfl year ended March
31, mm and ms nunrsheu vear~lo»dne 'Iaures up In aneunern. 2017, he)"; the dam or [he an a!
me (mm quaner :1! me currem Mamial year, mm were summed m a 11mm review as smed m a

paragraph 1 ahnve, as requlre uncer m: Regulatlafl and me Circular.
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WNW

inelsned In in pimgr-ph 1 at our reprm ai even dau an we manms d Mum bum “mm, as

on 31" Mann, mun

m ‘fimplnv has mainlalncd Diaper mid: :hnwin: lull panieuian. including auanlilallva deiails

and slmalibn of Fixed Assets. Ail iii: isms hiv: been physically verified by til: mneumenl

dining me year at reasonable intervals and no a'ismpancies have been nalicen on such

vsifiulians No suhmnlhl pan ol fixed Asseqs has been disposed of! nunng lhe year, wNLIV has

bearing on [he going cnnum assumption.

The company‘s name nf unefiflun is sum ma! muse ii“) a! (M :iorenid order is not applicable

in the campany.

ia) rne campsny has no! smiled any loans, secure: or unsecuied m m wmpanies. ilnns in

cm" panics ”sud in the Rpgisur maintainea «I; 13; milem and in view oi ihls sub :iause (ai &

(n) are not appliublemme :ampany.

In m" opinlan Irfi according ID the ininrmalon and llphnlflm EN!!! (0 MS, them we adequaie

imsnal Dentin! wocgdwes mmmcncumle win. be six- al m mmpany 2rd ma name oi I8

huslnm with ya. u m purchases oi Fixed Asseis. Dillinz me course af our mail, no weakness has

been nnliced in me iillamal mnnois.

The Company has not acczpled any deposits imnl me public.

Acne ng m the ininmaiinn and explanations given to us, the central Gaveminenl has nol

DVESCVIbld maintenance of ms: iemids under vf Subsection (1) oi Section MB oi the Companies

Act inrespefl at service: earned bulby me (ompanv.

ai Amuidln; no me infnlmalinn and uullnaii‘om given to us, and on the basis of our

:xamimunn nl me books al accounts, 0w company has been relular in denosrtinl with the

appmpnaxs aumuriiies undispuiad mimicry aves anpiilzhie to it.

bi Acmrdhg lo the ininmaaian ana expianaiions given in us, no undisputed dues in rams: ai

Income Tax. ixtise duly [SEMCE 1310 were mini-riding rm 3173.101! '0! a pelhld 01 more

than sixmonul: 5min {he dam um bean-e mat-1h,

zi Accmding to me inlunnanan and Explanations given to us, mere are no dues in respect oi

incnme Tax, Excise dulv (Service Tali] max have not been delimited wiih [ha appmpditfi

amhniiiies,
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xl.

x11,

The our-paw does not have accumulated lanes u the m4 of lhe Flmntlll var in ms: of My
cement of its net wolth and has notlncurved cash lusses In the Huanch! year and In m finanzial

year Immedimelv preceding such Finauchi year.

TM campanv has not «Vaulted In repayment 0! Hubs [0 l Flnintill Insmution :17 Bank 0!

925mm huldels a: m: wmynlly has oehher Iaken My \oans mm. : Fluandal Inslim'un u! .

sank nm has Issued any Debmtules‘ Acmrd‘nglv Chuse am) at m: almid amen Is no!

:wflahle m (he mmpanv.

m (ampany has nor granted any loans and advances on me bash or secumy by may of mm: of

shares, debenhuu or ad!!! seculmts. murdlwfly Bins: Na. Mxiu) 0' [he a'oreflid alder b mu

mnmhla m the mmnanv.

m company has not omlned any lerm loans during me year. Mmmlnglv Claus: «xn at m
afaresald nrdu lsnotappllablflo the mmplny,

momma: me mfnvmanun indexplananons swell to us, nn mud an ar hy the companv has been

marked or repomd during the yap.
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